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March 2021 Newsletter #106 

Release Date: 3/31/2021 
By Don Durrett 

   
 
March was ugly. I have been saying that gold is trapped (and silver follows 

gold). As long as the risk-on trade (where investors prefer stocks) continues 

to trend, gold will not break out. The stock market indexes all are near their 

ATHs. Below is the S&P 500 daily for the last year. We did have two short 

corrections in September and October, but they were quickly bought.   

 

 
 

With the S&P 500 zooming from 2500 to 4000 in one year, it created a lot of 

bullishness for stocks. For this reason, gold has not been able to catch a bid 

since the fear-trade ended in August. Once gold peaked at $2075 in August, 

it has been on a downward trend, trying to find a bottom. Below is the weekly 

chart going back ten years.  
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This chart is still very strong. We have to fall all the way to 1472 to reach the 

200 WMA. The bad news is that we actually might do just that. Once the stock 

market finally corrects, it will likely take everything down, including gold and 

the miners.  

 

Once $1800 was taken out, gold lost its support. Now it is dangling down 

below $1700 (the close today was $1684). I think we have to assume that it 

is going lower. All we can do is wait for the stock market to correct and the 

risk-on trade to end. The last time we had a risk-off trade was last summer 

when gold was trending. The same thing could repeat this summer, although 

that is only a possibility.  

 

Once the stock market corrects, I have a feeling gold will catch a bid just like 

it did last March. Gold crashed to $1450 on March 16th and then immediately 

started trending into the summer. This time, I don’t think it will retest $1450, 
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but it could get close. My expectation is that investors are nervous and should 

run to gold before $1450, perhaps somewhere between $1550 and $1620. 

 

I don’t think this is 2013 all over again, where gold begins to descend from an 

ATH and keeps going down. The crash in gold from 2013 to 2015 was epic, 

but it occurred during an economic recovery. It is possible we could be 

entering an economic recovery and MMT will succeed, but it doesn’t feel that 

way to me. 

 

The difference between now and 2013 is that the stock market had just made 

an ATH, and the recovery was just beginning. This time the stock market has 

been making ATH’s for eight years, and the economy is on shaky ground 

because of COVID. Plus, you have inflation worries because of the massive 

MMT printing. And the dollar is nowhere near as strong as it was back in 2013. 

 

I could be wrong, but I feel confident that the following scenario will play out: 

the stock market will correct, the risk-on trade will flip to a risk-off trade, and 

the gold bull market will resume. The only thing I am not confident about is 

the time frame. With MMT, the Fed could prevent another significant correction 

for quite a while. 

 

Biden is going to raise taxes this year, which is not going to be a business-

friendly policy. I think this is being ignored by the market. I think Biden is 

essentially scrapping the supply-side economic policies that we have followed 

since the Reagan Era. These policies basically entailed doing no harm to 

corporations and small businesses (which are essentially small corporations 

from a tax standpoint), and doing whatever was necessary to support them. 

In fact, the last time the corporate tax rate was raised was in the 1940s.  

 

Reagan dropped the corporate tax rate to 35% and Trump to 21%. 
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Since Reagan, no administration has attacked corporations and small 

businesses. Obama talked about it during his state of the union addresses, 

but he never actually did anything to hurt corporations (he didn’t have the 

votes in the Senate for his last six years in office). In fact, he was a globalist, 

which are essentially pro free-trade and anti-worker. He tried to get TPP 

(Trans Pacific Partnership) passed, which was a major free-trade law with 

Asia. 

 

Biden is taking a big risk by going against corporations. He stopped the 

Keystone pipeline, which eliminated 11,000 jobs. He stopped drilling on 

federal lands, eliminating thousands more. He has not exactly been business-

friendly so far, and that seems to be his aim. Now he wants to raise corporate 

taxes. Will this work? Can America afford to take this risk? 

 

I’ve been following politics and the economy closely since 1978, when I 

graduated from high school. So, I am very familiar with the Reagan Era 

policies and everything that came after. America began living off of debt 

during the Reagan Era. When he came into office, the national debt was less 

than $1 trillion. When he left office, it has ballooned to $2.7 trillion. He used 

debt to boost the economy and our standard of living, and we have been doing 

the same thing ever since.  

 

What Reagan did economically appeared to have worked, so we continued 

using it. The 1990s were very strong economically for the U.S., so the 

Republicans decided to balance the budget (Clinton was President, but he was 

not the force behind it), which they accomplished in the last 1990s. But that 

would not have occurred without the strong economy. 

 

In my opinion, the 1990s was the heyday economically for the U.S. I think we 

peaked around 1998. Since then, we have needed more and more debt to 



 
 

 

  
5 

maintain our standard of living. Now we have adopted MMT, which we 

borrowed from the Japanese. Ironically, while we were balancing our budget 

in the 1990s, the Japanese were using MMT to print money like drunken 

sailors. 

 

I remember reading numerous articles in the 1990s about how the Japanese 

were making a big mistake borrowing so much money. Now we are doing the 

same thing. The Japanese central bank was the first one to expand its balance 

sheet to huge proportions after 1990. The Fed’s balance sheet is now $7.4 

trillion. How big will it get? At what point does anyone care?  

 

The reason why I think the stock market will correct soon and gold will reverse 

and head higher is because we are not Japan. There are three significant 

differences. First, we have the global reserve currency. When we debase it by 

printing trillions, we impact other countries. In effect, we are exporting dollars, 

which are getting cheaper and cheaper. Essentially, we are exporting inflation.  

We are abusing our position and not respecting others.  

 

Ironically, Southeast Asia is taking the brunt of our careless policies because 

that is where we buy most of our goods. Asian cultures are big on showing 

respect, and have a concept called face. Our lack of showing respect will catch 

up to us. As China recently said in a summit in Alaska, the U.S. no longer 

negotiates from a place of strength.  

 

The second difference is that Japan funds its debt internally. Thus, they don’t 

have the risk of an outside country dumping their debt. Third, they are a 

mercantilist economy. This has the effect of supporting the value of their 

currency. 
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Because of these differences, America is playing a dangerous game. We don’t 

have the luxury of debasing the dollar and getting away with it to the extent 

that Japan has. Incredibly, I have heard economists, such as Stephanie 

Kelton, say debt is actually a good thing! And that as long as we keep our 

economic system funded with liquidity (via printing), debt will not be a 

problem. 

 

This is total fantasy because the Achilles heel of MMT is inflation. Once inflation 

arises, the economy is pretty much toast because inflation destroys wealth 

and creates poverty. The book The Mandibles (highly recommended) was a 

good expose on the dangers of inflation. Once you get high inflation, it is very 

difficult to prevent a severe economic crisis, and the damage can be immense. 

 

I could be wrong, and MMT could allow the U.S. to remain in its dominant 

economic position for many more years to come. If this happens, gold (and 

silver) could remain stagnate for several more years. From 2013 to 2020, gold 

had one short rally in 2016. It stagnated for these seven years because the 

U.S. economy was trending higher, as was the stock market, where investors 

preferred to put their money. Sentiment for gold waned.  

 

This could be the beginning of another stagnate period for gold after it reached 

an ATH of $2075 in August. But, again, this is not my expectation. I think the 

stock market will correct at least 10% in Q2 or Q3, which will flip the risk-on 

trade, and gold will finally get a bid, pushing it a new ATH. We will have to 

wait and see what happens. 

 

In the meantime, I have been creating a list of stocks to buy the dip. My list 

is up to about 15 stocks. Once the stock market corrects 10%, I plan to buy 

the dip and load up on more miners. 
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I mentioned before that I am expecting a bottom for gold around $1550 to 

$1620. For silver, my target is $18.50 to $22. For the HUI, my target is 200 

to 225. 

 

I want to emphasize that once gold and silver break out to $2000/$30, the 

bull market will resume. This next run should be historic. I have no idea when 

it will begin, and we might have to wait more than a year. The key will be how 

the markets respond to MMT. Can we print our way to prosperity? We’re about 

to find out. 

 

I need to include two important factors that will impinge the gold price. The 

first is the DXY. Currently, it is trending up and showing strength (see chart 

below). If it drops below 88, it will likely trend down to 80. That is my 

expectation, and if it occurs, it should coincide with a new ATH in gold. 

Conversely, if the DXY can remain above 90, it might not reach an ATH.  
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The second factor is inflation. Already we are seeing strong signs of inflation, 

such as higher commodity prices. Copper is at $4 per lb, oil is at $60 per bbl, 

and lumber prices have exploded. Plus, the 10-year Treasury Bond has been 

trending up, reaching 1.73% today. If it reaches 2%, we could easily see huge 

ramifications, including a slowdown in housing, along with a correction in the 

stock market. 

Can inflation be contained? That is the big question, and I think the answer is 

no. If it is contained, then we could have a goldilocks economy, with steady 

growth and low inflation. If that happens, then we won’t see $2000 gold or 

$30 silver this year. But there is always 2022, and at some point, the bull 

market in precious metals will resume. My guess is that it is coming sooner 

rather than later. 
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Stocks in the News 

Battle North Gold to be Acquired by Evolution Mining  

March 14, 2021 

 

TORONTO, March 14, 2021 /CNW/ - Battle North Gold Corporation (TSX: BNAU) 

(OTCQX: BNAUF) ("Battle North") and Evolution Mining Limited (ASX: EVN) 

("Evolution") are pleased to announce they have entered into a definitive arrangement 

agreement pursuant to which Evolution has agreed to acquire all of the issued and 

outstanding shares of Battle North (the "Transaction") at a price of C$2.65 per common 

share in cash (the "Consideration"), for total consideration for all issued and outstanding 

shares pursuant to the Transaction of approximately C$343 million. 

 

The Consideration represents a 46% premium over the closing price of the Battle North 

common shares on the Toronto Stock Exchange on March 12, 2021 and a 54% premium 

based on the volume-weighted average price ("VWAP") of the Battle North common 

shares over the last 20 trading days. 
 
 

My Reply: 

 

Some investors liked the premium, but I think this is another example of a 

development stock getting taken out at a bargain price. I think Battle North 

was an easy 3 bagger.   

 
* * * * * 
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Gran Colombia and Gold X Execute Arrangement Agreement  

TORONTO, March 15, 2021 (GLOBE NEWSWIRE) -- Gran Colombia Gold Corp. (TSX: 

GCM; OTCQX: TPRFF) (“Gran Colombia”) and Gold X Mining Corp. (TSXV: GLDX; 

OTCQX: GLDXF) (“Gold X”) are pleased to announce that they have entered into a 

definitive arrangement agreement dated March 14, 2021 (the “Agreement”) pursuant to 

which Gran Colombia will acquire all of the issued and outstanding common shares of 

Gold X (the “Gold X Shares”) not already owned by Gran Colombia by way of a statutory 

plan of arrangement (the “Arrangement”) under the Business Corporations Act (British 

Columbia). Gran Colombia currently owns 9,571,158 shares of Gold X, or approximately 

18% of the Gold X Shares outstanding.  

Under the terms of the Agreement, all of the issued and outstanding Gold X Shares will be 

acquired by Gran Colombia in exchange for Gran Colombia common shares (the “Gran 

Colombia Shares”) on the basis of 0.6948 of a Gran Colombia Share for each Gold X Share 

(the “Exchange Ratio”). The Exchange Ratio implies consideration of CA$4.10 per Gold 

X Share based on the 20-day volume weighted average price of the Gran Colombia Shares 

on the Toronto Stock Exchange as of the market close on March 12, 2021 (the “Value 

Date”) for total consideration of approximately CA$315 million on a 100% and fully 

diluted in-the-money basis. The Exchange Ratio represents a premium of 39% based on 

the closing price of the Gold X Shares on the TSX Venture Exchange (the “TSXV”) on the 

Value Date and a 44% premium based on the 20-day volume weighted average price of the 

Gold X Shares ending on the Value Date.  

My Reply: 

 

This merger wasn’t terrible because Gold X shareholders retained 30% 

ownership. While it wasn’t terrible, I think it was a much better deal for Gran 

Colombia who obtained a path to growth.  
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Member Emails / Questions 

 

Hi Don, 

 

I really value all the content and guidance you provide online. I am not a subscriber right 

now, but am likely to subscribe in the near future.   

 

Could i please ask a question about comments made on the recent Soar financial podcast, 

about royalty companies.  I am fairly new to the sector, but do have a basic knowledge. 

 

At about 31mins into the podcast, it was mentioned that the royalty companies contracts 

for fixed price metal might not 'hold' in the event of high silver/gold prices.  

 

I didn’t fully understand how this relates to the NSR or streaming agreements. Are you 

suggesting that if the value of the agreement becomes very high, that the mining company 

would not want to adhere to the original contract agreed? Not sure if this should be quite 

obvious, I would be grateful for any guidance on this.  

 

Regards, 

Syed 

 

My Response: 

 
I think the NSRs will be fine, it’s the streaming deals that I question.  

 

For a streaming deal, they are usually much larger than NSRs. Most NSRs are 

3% of gross revenue or less.  

 

A streaming deal requires the producer to sell a portion of gold/silver 

production to the royalty company for a fixed cost (normally).  
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For instance, if I have to sell you 25% of silver production for $4 per oz, then 

I will lose money on that production because costs are higher than $4. That’s 

fine up to a point, but if silver goes to $75, it becomes a one-way deal. The 

royalty company is making a fortune and the producer is losing money. The 

producer will be likely to demand the contract be re-written.  

 

As of today, nobody in the Royalty sector wants to address this issue. In fact, 

most of them say the contracts are solid and it is a non-issue. I think that is 

naïve. I personally would stop paying the royalty at some point and let the 

courts decide if the contract was fair.  

 

* * * * * 

Hi, 

 

I've notice that in the above post at Gold-Eagle you're using symbols for Canadian pm 

companies trading on American exchanges. Is it better to buy them on the American 

exchanges or on the Canadian ones? 

 

Cheers, 

Matt 

 

My Response: 

 
For Canadian PMs that trade in the US on the OTC, it is okay if they are OTCQX 

or OTCQB. These seem to be okay with liquidity.  

 

However, if they are Pink/Grey OTC stocks, then I think it is better to use 

Interactive Brokers and buy them on the Canadian exchange. 

 



 
 

 

  
13 

Note: Make sure to convert your dollars to Canadian before you buy them. 

Otherwise, they will be considered margin stocks. Do some DD on this. But 

you don’t to hold them with a negative Canadian balance.  
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Favorite Stocks (13) 

(Based on $2,500 gold or $100 silver) 
 

My favorite stocks to hold during this bull market. Some of them are moderate 

risk and others have high risker. Each has their own unique reasons for why I 

like them.   

 

 
 

Changes 

Added: GoGold Resources.  

Removed: MAG Silver (it looks like they want to sell). Aurcana Silver (I’m 

going to wait for the ramp up).  
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Top 25 List  

(Based on $2,500 gold or $100 silver) 
 

List of the best risk/reward stocks with 5 bagger potential. These are the first 

stocks I would buy after my foundation of bullion, majors, and mid-tiers was 

in place.  

 

 

 

Changes 

Added: Cerrado Gold 

Removed: Silver One Resources (moved to the exploration optionality list), 

Gold X Mining (acquired by Gran Colombia), 1911 Gold (moved to 5 bagger 

list). 

 

 



 
 

 

  
16 

1 Bagger List (20) 

(Based on $2,500 gold or $100 silver) 

 

List of high quality producers and royalty stocks. Some of them have high risk, 

but they all have quality management teams and quality properties. Most are 

good dividend stocks.  

 

 

 

Changes 

Added: Pretium Resources. 

Removed:   
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2 Bagger List (26)  
(Based on $2,500 gold or $100 silver) 

 

List of quality stocks with moderate expected returns. These are mostly 

producers or near-term producers, with a few development stocks. 

 

 
 

Changes 

Added: Eldorado Gold, Osisko Royalties.  

Removed: Pretium Resources (moved to 1 bagger list), Silvercorp Metals 

(moved to 3 bagger list), Fortuna Silver Mines (moved to 3 bagger list), 

Silvercrest Metals (moved to 3 bagger list). 
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3 Bagger List (28)  
(Based on $2,500 gold or $100 silver) 

 

List of quality stocks with moderate expected returns. These are mostly 

producers or near-term producers, with a few development stocks. 

 

 
 

Changes 

Added: Silvercorp Metals, Fortuna Silver Mines, Silvercrest Metals.  

Removed: Eldorado Gold (moved to 2 bagger), Osisko Royalties (moved to 2 

bagger), Integra Resources (moved to 5 bagger), Aurcana Corp (moved to 5 

bagger) 
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5 Bagger List (21)  
(Based on $2,500 gold or $100 silver) 

 

These are top picks that did not make the Top 25 list, but have a good 

risk/reward profile and pencil as 4+ baggers at higher gold/silver prices. 

 

 

 

Changes 

Added: Vangold Mining, Calidus Resources, 1911 Gold, Integra Resources, 

Aurcana Corp.  

Removed: Erdene Resources, Granada Gold, Goldmining Inc.  
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10 Bagger List (13) 

(Based on $2,500 gold or $100 silver) 
 

List includes 10+ baggers that are not top picks. All of these stocks can be 

considered high-risk speculation plays.  

 

 
 

Changes 

Added: Aurelius Minerals.  

Removed: American Cumo Mining. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 

  
21 

Optionality (Exploration) (18) 

(Based on $2,500 gold or $100 silver) 
 

List of non-top picks that have a good risk-reward profile. These are 

exploration stocks that have significant resources.  

 

 
 

Changes 

Added: Silver One Resources.  

Removed:  
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Optionality (Development) (11) 

(Based on $2,500 gold or $100 silver) 
 

List of non-top picks that have a good risk-reward profile. These are 

development stocks that have significant resources.  

 

 
 

Changes 

Added: Granada Gold.  

Removed: Battle North Gold (acquired by Evolution Mining). Integra 

Resources (moved to 5 bagger list), Aftermath Silver (moved to top 25).  
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Project Generators - Advanced Exploration (29) 

List of project generators who have at least one significant discovery. Upside 

rating of at least 2.0.    

 

 

 

Changes 

Added:  

Removed: Sarama Resources (moved to early exploration).  
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Project Generators - Early Exploration (33) 

List of project generators without any significant discoveries. I consider these 

lottery picks, because they are dependent on finding a discovery.  

 

 

 
 

Changes 

Added: Northern Superior Resources, Sarama Resources.  

Removed: Vangold Mining (moved to 5-bagger list).  
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Royalty (8) 

List of royalty stocks.   

 

 
 

Changes 

Added:  

Removed:  
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Top Canadian Stocks (43) 
Stocks based in Canada or Australia, and mine mostly in Canada. 
 

 

 
 

Changes 

Added:  

Removed:  
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Top Australia Stocks (45) 

Stocks based in Australia or Canada, and mine mostly in Australia. 

 

 

 

 

Changes 

Added:  

Removed:  
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Top Silver Stocks (59) 

List of Silver Stocks. 

 

 
 

 

See next page for second page. 
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Changes 

Added: Silver Viper  

Removed:  
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Top Picks Analyzed This Month 
 

1) Falco Resources (Late Stage Development): 5 Bagger List. 3/3 Rating. 

They have a really good project in Quebec. I’m surprised its valuation is only 

$75 million. I’m not sure why it is so cheap other than the high capex ($800 

million), low IRR at $1300 gold (15%), and time until first pour (2025). But 

those are not good enough reasons IMO. The real risk is they will likely get 

taken out before first pour.  

 

2) Avino Silver & Gold Mines (Emerging Mid-Tier Producer): Top 25. 

3.5/3.5 Rating. They seem to be positioned well to increase their production 

and share price. I was concerned with their low resources and low grade, but 

they increased their M&I resources in 2020 to 75 million oz. Their AGEQ cash 

costs are $12 per oz, which is acceptable as long as silver remains above $20. 

I also like their low level of debt, which should go to zero in 2021.  

 

3) 1911 Gold (Late Stage Development): Top 25. 4/3 Rating. You don’t 

see very many 4 Upside rated stocks on the Top 25. 1911 Gold has 1 million 

oz (5 gpt) and a permitted mill, yet they are valued at $21 million. It is one 

of the better optionality plays. All the need to do is find another 200,000 oz 

and refurbish their mill ($30 million) to become a Canadian producer. They 

could easily be valued at $500 million at $2500 gold.  

 

4) Paramount  Gold Nevada (Late Stage Development): Top 25. 4/3 

Rating. Another 4 Upside rated stock on the Top 25. This one looks even better 

than 1911 Gold, although it is more likely to get taken out. On paper, 

Paramount Gold should be valued at $1 billion. Thus, they have more upside 

potential then 1911. Why? The Sleeper project in Nevada, which has 4.5 

million oz and is economic at $1400 gold. My only worry is they get taken out. 
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5) Cerrado Gold (Emerging Mid-Tier Producer): 5 Bagger List. 3.5/3 

Rating. This is a new company. I’m trying to figure out why it is valued at only 

$64 million. That makes it a 10+ bagger. They are giving guidance to become 

a 250,000 oz producer by 2024. They have about 2 million oz, but plan to 

double that, and their costs are not high. Why is it so cheap? It’s a stock to 

watch closely.  

 

6) Vangold Mining (Near-Term Producer): 5 Bagger List. 3/3 Rating. They 

will mine about 2 million oz of silver per year. What makes it interesting is 

their exploration potential at two high-grade silver mines. If they can expand 

their resources, they should take off. Very good risk-reward stock.  

 

7) Calidus Resources (Near-Term Producer): 5 Bagger List. 3/3 Rating. I 

missed this one because I didn’t expect them to find 2 million oz of gold. But 

it’s still cheap, with a FD market cap of $127 million. Their Warrawoona 

property is better than I anticipated. It is a big property and has 95 drill 

targets. I expect their resources to increase in size. Currently it only trades in 

Australia.   
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Stocks Analyzed This Month 
 
Northern Superior Resources (Early exploration gold project in Canada. 

2/2.5 Rating. Gold. Project Generator. Canada (Quebec, Ontario)). 

 

Silver One Resources (Trying to advance a large silver project in Nevada. 

2/3 Rating. Silver. Project Generator. USA (Nevada, Arizona)). 

 

Renforth Resources (Early exploration gold project in Canada. 2/2.5 Rating. 

Gold. Project Generator. Canada (Quebec)). 

 

Falco Resources (Advancing a large gold project in Canada. 3/3 Rating. Gold. 

Late Stage Development. Canada (Quebec)). 

 

Avino Silver & Gold Mines (Silver producer in Mexico. 3.5/3.5 Rating. Silver. 

Emerging Mid-Tier Producer. Mexico). 

 

1911 Gold (Advancing a gold project in Canada. 4/3 Rating. Gold. Late Stage 

Development. Canada (Manitoba)). 

 

Paramount Gold Nevada (Advancing a gold project in Oregon. 4/3 Rating. 

Gold. Late Stage Development. USA (Oregon, Nevada)). 

 

Pretium Resources (Large gold producer in Canada. 1.5/3 Rating. Gold. Mid-

Tier Producer. Canada (British Columbia)). 

 

Belo Sun Mining (Trying to advance a large gold project in Brazil. 3/2 Rating. 

Gold. Late Stage Development. Brazil). 

 

Equinox Gold (Large gold producer in the Americas. 2/3 Rating. Gold. Major. 

North, South, Central America). 
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Pacton Gold (Early exploration gold project in Canada. 2/2.5 Rating. Gold. 

Project Generator. Canada (Ontario), Australia). 

 

Inca One Gold (Toll miner in Peru. 2/2.5 Rating. Gold. Potential Exists. Peru). 

 

QuestEx Gold & Copper (Early exploration gold project in Canada. 2/2.5 

Rating. Gold. Project Generator. Canada (British Columbia)). 

 

Aurania Resources (Early exploration gold project in Ecuador. 2/2.5 Rating. 

Gold. Project Generator. Ecuador). 

 

Taiga Gold (Early exploration gold project in Canada. 2/2.5 Rating. Gold. 

Project Generator. Canada (Saskatchewan)). 

 

Mithril Resources (Early exploration gold project in Mexico. 2/2.5 Rating. 

Gold. Project Generator. Mexico). 

 

Josemaria Resources (Trying to advance a large copper/gold project in 

Argentina. 3/2.5 Rating. Gold. Late Stage Development. Argentina). 

 

Aura Minerals (Large gold producer in the Americas. 2/3 Rating. Gold. Mid-

Tier Producer. Brazil, Honduras, Mexico, USA). 

 

Golden Lake Exploration (Early exploration gold project in Nevada. 2/3 

Rating. Gold. Project Generator. USA (Nevada)). 

 

Montero Mining (Early exploration gold project in Chile. 2/2.5 Rating. Gold. 

Project Generator. Chile). 
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Cerrado Gold (Gold producer in Argentina. 3.5/3 Rating. Gold. Emerging Mid-

Tier Producer. Argentina, Brazil). 

 

Norseman Silver (Early exploration silver projects in Canada. 2/2.5 Rating. 

Silver. Project Generator. Canada (British Columbia)). 

 

Vango Mining (Drilling a gold discovery in Australia. 2/2.5 Rating. Gold. 

Project Generator. Australia). 

 

Leviathan Gold (Drilling a gold project in Australia. 2/2.5 Rating. Gold. 

Project Generator. Australia). 

 

Meridian Mining (Trying to advance a copper/gold project in Brazil. 2.5/2.5 

Rating. Gold. Late Stage Development. Brazil). 

 

Dakota Territory Resource Corp (Early exploration gold project in South 

Dakota. 2/2.5 Rating. Gold. Project Generator. USA (South Dakota)). 

 

Manhattan Corporation Ltd (Early exploration gold project in Australia. 

2/2.5 Rating. Gold. Project Generator. Australia). 

 

Anglo Australian Resources (Early exploration gold project in Australia. 

2/2.5 Rating. Gold. Project Generator. Australia). 

 

Endurance Gold (Early exploration gold projects in Alaska and Canada. 2/2.5 

Rating. Gold. Project Generator. USA (Alaska), Canada (British Columbia)). 

 

Xtra-Gold Resources (Drilling a gold project in Ghana. 2/2.5 Rating. Gold. 

Project Generator. West Africa (Ghana)). 
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Filo Mining (Trying to advance a large copper/gold/silver project in 

Argentina. 3/3 Rating. Gold. Late Stage Development. Argentina). 

 

Rumble Resources (Early exploration gold project in Australia. 2/2.5 Rating. 

Gold. Project Generator. Australia). 

 

Kefi Minerals (Building a gold mine in East Africa. 2.5/2.5 Rating. Gold. Near-

Term Producer. East Africa (Ethiopia), Saudi Arabia). 

 

Nusantara Resources (Trying to advance a gold project in Indonesia. 2/2.5 

Rating. Gold. Late Stage Development. Indonesia). 

 

Desert Gold Ventures (Early exploration gold project in West Africa. 2/2.5 

Rating. Gold. Project Generator. West Africa (Mali)). 

 

Serabi Gold (Small producer in Brazil. 2.5/3 Rating. Gold. Small Producer. 

Brazil). 

 

Trans-Siberian Gold (Small producer in Russia. 2/2.5 Rating. Gold. Small 

Producer. Russia). 

 

Titan Minerals (Trying to advance a gold project in Ecuador. 3/2.5 Rating. 

Gold. Late Stage Development. Ecuador). 

 

Golden Valley Mines (Early exploration gold projects in Canada. 2/3 Rating. 

Gold. Project Generator. Canada (Ontario), Australia). 

 

Sable Resources (Early exploration gold projects in Argentina and Mexico. 

2/2.5 Rating. Silver. Project Generator. Argentina and Mexico). 
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Trillium Gold Mines (Drilling a gold project in Canada. 2/2.5 Rating. Gold. 

Project Generator. Canada (Ontario)). 

 

Vangold Mining (Near-term silver miner in Mexico. 3/3 Rating. Silver. Near-

Term Producer. Mexico). 

 

Kairos Minerals (Early exploration gold projects in Australia. 2/2.5 Rating. 

Gold. Project Generator. Australia). 

 

Alicanto Minerals (Early exploration gold projects in Guyana and Sweden. 

2/2.5 Rating. Gold. Project Generator. South America (Guyana), Sweden). 

 

Harte Gold (Gold producer in Canada. 2.5/2.5 Rating. Gold. Emerging Mid-

Tier Producer. Canada (Ontario)). 

 

Benton Resources (Early exploration gold projects in Canada. 2/2 Rating. 

Gold. Project Generator. Canada (Ontario)). 

 

Musgrave Minerals (Drilling a gold project in Australia. 2/2.5 Rating. Gold. 

Project Generator. Australia). 

 

Kalamazoo Resources (Trying to advance a large gold project in Australia. 

2/3 Rating. Gold. Project Generator. Australia). 

 

Avidian Gold (Early exploration gold projects in Alaska. 2/2.5 Rating. Gold. 

Project Generator. USA (Alaska, Nevada)). 

 

Cabral Gold (Early exploration gold project in Brazil. 2/2.5 Rating. Gold. 

Project Generator. Brazil). 
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Predictive Discovery (Early exploration gold projects in West Africa. 2/3 

Rating. Gold. Project Generator. West Africa (Burkina Faso, Guinea, Cote 

d’Ivorie). 

 

Essential Metals (Early exploration gold projects in Australia. 2/2.5 Rating. 

Gold. Project Generator. Australia). 

 

Calidus Resources (Building a gold mine in Australia. 3/3 Rating. Gold. Near-

Term Producer. Australia). 

 

Kin Mining (Drilling a gold discovery in Australia. 2/2.5 Rating. Gold. Project 

Generator. Australia). 

 

Coziron Resources (Early exploration gold projects in Australia. 2/2.5 

Rating. Gold. Project Generator. Australia). 

 

Totals: 56 
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Investment Bias 

 

I want to clarify how I do my ratings and the focus of my valuations. My 

investment bias is on future cash flow at $2500 gold and $100 silver. For this 

reason, I put very little emphasis on the short-term. My ratings are future 

based (3-5 years). Moreover, if I am wrong about gold reaching $2500 in the 

next 3-5 years, then my ratings likely will fall short. Thus, by using a future 

bias I am introducing a high level of risk. 

The Top 25 are the best risk/reward stocks at $2500 gold and $100 silver. 

The Top Picks include stocks that I consider 5+ baggers at $2500 gold and 

$100 silver, have 3 ratings or higher, and do not have any significant red flags. 

Significant red flags would include high debt, low cash, financing issues, 

location issues, growth issues, legal issues, timeline issues, management 

issues, etc.  
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Disclaimer 

 

The information contained in the newsletter has been obtained from sources 

believed to be reliable, but there is no guarantee as to the completeness or 

accuracy and it should be validated by yourself. There may be factual errors. 

Because individual investment objectives vary, information on this website 

should not be construed as advice to meet the particular needs of the reader. 

Don Durrett et al. are not financial advisors and none of this information 

should be construed as financial advice. Any opinions expressed herein are 

statements of our judgment as of this date and are subject to change without 

notice. Any action taken as a result of reading this independent market 

research is solely the responsibility of the reader. Don Durrett et al. are not 

and do not profess to be professional investment advisors, and strongly 

encourage all readers to consult with their own personal financial advisors, 

attorneys, and accountants before making any investment decision. Don 

Durrett et al. and/or independent consultants or members of their families 

may have a position in the securities mentioned. Investing and speculation 

are inherently risky and should not be undertaken without professional advice. 

Always do your own due diligence before making an investment decision. 

Understand that mining stocks are high risk investments, situations change 

rapidly and there is considerable risk on many fronts: political, legal, 

operational, market and environmental. Following and/or acting on any 

information blindly and without personal justification is foolhardy and likely to 

result in a bad outcome. By your act of reading this website, you fully and 

explicitly agree that Don Durrett et al. will not be held liable or responsible for 

any decisions you make regarding any information discussed herein. 

 


