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End of Month Prices / Last Month in ( ) 

AU: $1938 ($1905)  

AG: $24.98 ($24.40) 

HUI: 314 (280) 

DXY: 98.4 (96.7) 

S&P: 4561 -5% (4373 -9%) 

10-Yr: 2.3% (1.82%) 

Oil: $101 ($95) 

 

Today’s newsletter is the most important one I have ever written. Read it 

carefully. Q2 begins on April 1st, which is April Fool’s Day. You might even 

receive it on the 1st, but it is not a trick. The trick is that this is the quarter 

when it all flips in gold’s favor. Those who are still holding onto the belief 

that the US economy and US dollar remain in their global dominant position 

are in for a big surprise this quarter.  

 

This is the two-year anniversary of COVID. Amazingly, it is still with us, and 

many people are still working from home. In fact, I continue to ignore the 

economic statistics, such as the unemployment rate, PMIs, housing starts, 

income increases, retail sales, etc. These data points continue to be unreliable. 

Perhaps by Q3, we can begin to refer to them once again. 

 

I don’t think we realize how much of an impact COVID, inflation, and now the 

Ukraine invasion has had on the US economy. And this impact is 100% 

negative, which is hugely beneficial for gold. Perhaps these negative effects 

can be overcome in H2 or 2023, but as of now, gold has a floor underneath it.  

 

The S&P 500 is only down 5% (a small correction) as March concludes. Many 

on Wall St are actually bullish that this correction is just about over, and the 

risk-on trade will continue very soon. Jim Cramer said last week that the bear 
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market is over. Well, we all laugh at Jim, but he is part of the conventional 

wisdom on Wall St. But, to set the facts straight, this correction never made 

it to a bear market, which is considered down 20%. The NASDAQ was down 

20%, but the DOW and S&P 500 never confirmed this level.  

 

I believe that a bear market is coming soon, along with a recession. The 

damage to the US economy is severe. The damage from COVID, inflation, and 

the Ukraine invasion will not go away easily. Inflation is going to rage all year, 

and COVID has disrupted business to a high degree. A recovery won’t appear 

overnight. Wall St seems to be stocked up on hopium pills and has become 

delusional. I suppose I could be wrong on this call, but I don’t see any growth 

in the US economy or in stocks for the rest of this year.  

 

Until Ukraine was invaded, I thought that perhaps the economy could recover 

in H2, but I’m becoming very skeptical of that outcome. There is simply too 

much damage from COVID, inflation, and Ukraine. Perhaps without the 

Ukraine invasion, we could have recovered in 2022, but now the odds are 

terrible for a recovery this year. Who is going to bet on a recovery? Not many. 

Perhaps Jim Cramer and a few of his cadre on Wall St. 

 

What has COVID, inflation, and the Ukraine invasion done to the economy? 

With COVID, you have a plethora of small businesses that have closed. You 

have a plethora of small, medium, and large-sized businesses that have not 

returned to full strength. You have a plethora of workers who have not gone 

back to work or don’t want to (creating a worker shortage). You have supply 

chains broken or damaged. You have banks unwilling to make loans. All of this 

damage is real and occurring right now.  

 

As for inflation, it is raging not just in the US, but globally. Here in the US, the 

inflation rate is around 10%, and is higher for many in the lower and middle 
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class, who are more likely to be renters. Plus, they spend a large portion of 

their budget on rent, food, and energy. Inflation is a problem for them. I read 

where 20% of Americans currently do not have enough money to pay their 

monthly bills. I also read that 6% are currently late on their rent or mortgage.  

 

Inflation causes recessions. In the 1970s and early 1980s, we had three 

recessions from inflation. Will it be different this time? Not likely. Inflation 

stops discretionary spending and reverberates throughout the economy. Plus, 

the Fed and Congress are unlikely to send out stimys (stimulus checks) to 

offset the high cost of inflation. That is just putting gasoline on the fire. But 

they might do it anyway! 

 

Ukraine might harm the economy more significantly than COVID or inflation. 

Why? Because the petrodollar is busy dying. For the first time ever, Europe 

began paying Russia in Euros or Rubles for their oil and gas. Before the 

invasion, they paid in dollars using SWIFT. Russia has stopped accepting 

dollars for payment. Many oil and gas exporting countries will likely follow this 

move away from the dollar. Did you know that until the Ukraine invasion that 

Europe paid for its oil and gas in dollars? This is a huge change to the global 

trade system that has been dominated by dollars since the end of WWII. 

 

And it’s not just Europe. Saudi Arabia is in talks with China to accept Yuan for 

their oil. India is going to buy oil from Russia using Rupees. This is a major 

global shift away from the petrodollar. The ramifications are huge. The US 

dollar is busy losing its status as the global reserve currency. This is the 

moment when gold (and silver) begins to be revalued higher.  

 

Russia announced last week they would pay a fixed price of 5000 rubles for a 

gram of gold until June 30th (at that time, they will probably change the fixed 

price). As of today, that is about $1900 per oz, but if the ruble becomes more 
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valuable, they will be paying above the USD spot price. Why are they using a 

fixed price? To effectively move toward some type of commodity-based 

currency. This is the reset in gold we goldbugs have all been waiting for. This 

is a huge change if it occurs.  

 

The US banksters have been manipulating gold and silver because they don’t 

want the weakness of the US-dollar dominated global trade currency to 

become vulnerable. The Ukraine invasion has effectively exposed the dollar as 

the emperor with no clothes. We have been exporting inflation to the rest of 

the world via digital money printing (money supply expansion), and the world 

is now fighting back.  

 

It is awful and tragic that Putin invaded Ukraine and killed thousands of people 

and destroyed thousands of homes and businesses. I found it repugnant that 

the world did not send Ukraine help in the way of soldiers. Every country 

should have sent them 5,000 soldiers to help defend the country. Instead, we 

sent arms and supplies and told them to defend themselves. If twenty 

countries sent 5,000 soldiers, this war would be over.   

 

While Putin is a rapacious gangster, he has enough allies to destroy the dollar. 

He is the needle that is popping the everything bubble. The combination of 

Russia, China, and India is a very powerful global trading block. These 

countries want to remove the US dollar as the global reserve currency. They 

want an alternative to the dollar for global trade, a currency that is not 

constantly debased.  

 

When the US and its allies placed severe sanctions on Russia, one of those 

sanctions was to weaponize the global trading system, where the dollar 

dominates via the SWIFT system. Moreover, they froze any currency reserves 

that Russia held in foreign countries. This had the effect of telling China that 
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if they invade Taiwan, their foreign reserves could be at risk. It gave China an 

incentive to create an alternative to SWIFT and to reduce its foreign reserves.    

 

Once these three countries develop an alternative to SWIFT, the BRICS will 

likely adopt it. From there, this alternative will spread around the world. This 

is the moment in history when the US dollar loses its global reserve status. It 

might not happen all at once, but over the next few years, it will become 

apparent. And during this period, gold (and silver) will trend higher, perhaps 

a lot higher.  

 

So, with that backdrop of damage to the US economy from COVID, inflation, 

and Ukraine, how can you not be bullish gold and silver? I think the floor for 

gold has risen. Before Ukraine, I thought $1680 was still in play. Now the floor 

has crept up. The floor is perhaps as high as $1850, and once we get back 

above $2000, that might be the new floor.  

 

Silver is waiting for gold to break out. I thought with the two weekly closes 

above $1950 that gold was off to the races, but the banksters decided to fight 

back. Little Sis (silver) was the signal that the breakout would take a bit 

longer. We need Little Sis to start trending higher and confirm the gold 

breakout. Don’t worry, she is lacing up her shoes as I write this. And once she 

gets to $27, she is going to increase her pace and perhaps start running.  

 

Last Sunday night, the DXY got to 99. I tweeted that this is the top for the 

dollar, and now it heads lower. Once it gets to a 94.xx handle, it’s over for the 

dollar. That will be a terminal event. After that, we go under 90, on the way 

to sub 70.  

 

Several counter tweets argued that I was wrong because the other major 

currencies are worse off than the dollar. What they don’t realize is that there 
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are trillions of dollars around the world that are heading home, as investors 

and countries convert their dollars into other currencies. The new meme is, “I 

don’t need no stinkin dollars.”  

 

This is a worst-case scenario for the Fed. First, we have high inflation, and the 

US Treasury is trying to sell bonds that have an extreme negative return. Nate 

Fisher wrote that you have to be a moron to buy bonds at this time. We have 

10% (or higher) inflation, and US bonds return around 2%. That’s an 8% loss 

this year, and what are the odds inflation gets back below 2%?  

 

Second, the petrodollar is dying, and fewer countries want to buy our bonds. 

The Fed is trapped into monetizing this debt by printing more and more digital 

dollars, thus adding upward pressure on inflation.  

 

The key here is China, India, and Saudi Arabia. Those three countries are 

likely going to begin selling their US Treasuries. Japan will get caught in the 

middle. What do they do? Hold onto theirs (they hold over $1 trillion in US 

Treasuries) and take the loss? My guess is that once China gets down to $500 

billion in US Treasury holdings, Japan will begin to sell. At that point, it’s lights 

out for the dollar, and perhaps lights out before that point in time.  

 

I’ve been writing for years that gold and silver are going much higher 

($3000/$150) during a once-in-a-lifetime PM bull market. I think it begins 

now and will last for about 3 more years, perhaps longer.  

 

Let’s look at the gold and silver charts and see how they technically align with 

bullish fundamentals. Amazingly, these charts are just as bullish. We have an 

amazing alignment that has been building for years. This tells me that it won’t 

take much for a mania to manifest. It has become obvious that the gold and 
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silver are ready to run. The public and investors are going to pick up on it very 

quickly once it begins.  

 

My guess is that the mania into gold and silver will begin sometime this 

summer, but it wouldn’t surprise me if it begins in April or May. We are getting 

really close. The signs are everywhere.  

 

The technical chart for gold (see the monthly chart below from 2004 until 

today) implies that it is very close to breaking out. Could it be any closer? 

Does that look like a chart that is going to break down? Especially with the 

fundamental economic backdrop that is currently in place?  
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As awesome as the gold chart looks, the silver chart (see the monthly chart 

below from 1979 to today) is my favorite. Look what happens when we get 

above $35? Resistance becomes incredibly weak. There will be a magnet to 

$50. This ($35 to $50) is likely when the mania begins.  
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Let’s finish with HUI (large-cap gold miners index) (see the monthly chart 

below from 2006 to today). It has a lot of room to run to reach an ATH. We 

are going to witness an amazing run to an ATH. Can you say whoosh! My 

guess is that it will only take about 4 big green candles.  
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Stocks in the News 

 
PureGold Reports Fourth Quarter and Annual 2021 Operating 

and Financial Results 
 
Perseus Mining Limited (“Perseus” or the “Company”) (ASX/TSX:PRU) is pleased to 
announce that it has entered into a definitive agreement (the “Arrangement Agreement”)  
 

• Net loss and comprehensive loss for the three and twelve months ended December 

31, 2021 totaled $17.8 million and $34.9 million, respectively. 

• Cash balance as of December 31, 2021 of $8.5 million 

• Total loans and borrowings as of December 31, 2021 of $123.4 million 

• Gold Stream derivative liability as of December 31, 2021 of $44.7 million. 

• Gold production for the quarter ended December 31, 2021 was 7,565 ounces and 

gold production for the year ended December 31, 2021 was 26,899 ounces. 

• Gold sold for the quarter ended December 31, 2021 was 7,100 ounces and gold 

sold for the year ended December 31, 2021 was 25,238 ounces. 

 
My Reply:  

 

That is one of the worst misses I’ve ever seen. I tweeted that the NR (news 

release) was a train wreck. How did a company that was valued at $1 billion 

a few months ago miss this badly? They lost $18 million last quarter, are 

almost out of cash, and owe $168 million. Plus, production was only 7,000 oz 

in Q4! That is about 1/3 the expectation.  

 

This company will have to dilute severely to survive, and may not.  
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Member Emails / Questions 

 

Hi Don,  

 

I’m a new subscriber and really enjoying all the data. I have a targeted question, so I 

figured I’d just ask, since I’m sure you have the data. I was wondering if you knew of 

about 5 high-risk companies that have: 

 

1. US dirt. 

2. High amounts of available unmined resources. 

3. Companies being held up by regulation or some sort of roadblock. 

4. Strategic amounts of unmined resources that would be beneficial to the US economy. 

 

Regard, 

Nathan 

 

 
My Reply: 

 

Your question is a good one. Unfortunately, I do not label miners as optionality plays. 

If I did, you could search by Optionality and USA. We need to add this feature. I’ll add 

it to my enhancements list.  
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Favorite Stocks  

(Based on $2,500 gold or $100 silver) 
 

My favorite stocks to hold during this bull market. Some of them are moderate 

risk and others have high risk. Each has its own unique reasons for why I like 

them.   

 

 
 

Changes 

Added:  

Removed:  
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Top 25 List  

(Based on $2,500 gold or $100 silver) 
 

List of the best risk/reward stocks with 5 bagger potential. These are the first 

stocks I would buy after my foundation of bullion, majors, and mid-tiers was 

in place.  
 

 

 

Changes 

Added:  

Removed: Paramount Gold Nevada (moved to 10-bagger list). 
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1 Bagger List  
(Based on $2,500 gold or $100 silver) 

 

List of high quality producers and royalty stocks. Some of them have high risk, 

but they all have quality management teams and quality properties. Most are 

good dividend stocks.  

 

 

 

Changes 

Added: New Gold. 

Removed:  
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2 Bagger List  
(Based on $2,500 gold or $100 silver) 

 

List of quality stocks with moderate expected returns. These are mostly 

producers or near-term producers, with a few development stocks. 

 

 
 

Changes 

Added: Fresnillo, Kingsgate Consolidated. 

Removed: i-80 Gold (moved to 3 bagger list).  
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3 Bagger List  
(Based on $2,500 gold or $100 silver) 

 

List of quality stocks with moderate expected returns. These are mostly 

producers or near-term producers, with a few development stocks. 

 

 

 
 

Changes 

Added: McEwen Mining, i-80 Gold. 

Removed: New Gold (moved to 1 bagger list).  
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5 Bagger List  
(Based on $2,500 gold or $100 silver) 

 

This list is a combination of top picks that are not yet good enough to make 

the Top 25, and others that are not yet good enough to be top picks. 

 

 

Changes 

Added:  

Removed: Aftermath, Fortune Bay, 1911 Gold, Paramount Gold Nevada, 

Spanish Mountain (moved all to the 10-bagger list). 



 

 
 

 
 

  

18 March 2022 – GSD Newsletter #118          By Don Durrett                                               Page 

10 Bagger List  
(Based on $2,500 gold or $100 silver) 
 

List includes 10+ baggers that are not top picks. All of these stocks can be 

considered high-risk speculation plays.  

 

 
 

Changes 

Added: Minnova Corp, Aftermath, Fortune Bay, 1911 Gold, Paramount Gold 

Nevada, Spanish Mountain. 

Removed:  
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Optionality (Exploration) 

(Based on $2,500 gold or $100 silver) 
 

List of non-top picks that have a good risk-reward profile. These are 

exploration stocks that have significant resources.  

 

 
 

Changes 

Added:  

Removed: Silver Elephant (moved to optionality development list). 

 

 

  



 

 
 

 
 

  

20 March 2022 – GSD Newsletter #118          By Don Durrett                                               Page 

Optionality (Development) 

(Based on $2,500 gold or $100 silver) 
 

List of non-top picks that have a good risk-reward profile. These are 

development stocks that have significant resources.  

 

 
 

Changes 

Added: Silver Elephant. 

Removed:  
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Project Generators - Advanced Exploration 

List of project generators who have at least one significant discovery. Upside 

rating of at least 2.0.    

 

 

 

Changes 

Added:  

Removed:  
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Project Generators - Early Exploration  
List of project generators without any significant discoveries. I consider these 

lottery picks, because they are dependent on finding a discovery.  

 

 

 
 

Changes 

Added: G2 Goldfields. 

Removed:  
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Royalty 

List of royalty stocks.   

 

 
 

Changes 

Added:  

Removed:  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 

 
 

  

24 March 2022 – GSD Newsletter #118          By Don Durrett                                               Page 

Top Canadian Stocks  
Stocks based in Canada or Australia, and mine mostly in Canada. 

 

 
 

 

See next page. 
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Changes 

Added:  

Removed: Harte Gold. 
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Top Australia Stocks  

Stocks based in Australia or Canada, and mine mostly in Australia. 

 

 

 

 

 

See next page. 
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Changes       

Added: Manuka Resources, Alien Metals. 

Removed: 
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Top Silver Stocks  

List of Silver Stocks. 

 

 
 

 

See next page. 
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Changes 

Added: Arizona Silver. 

Removed:  
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Top Picks Analyzed This Month 
 

1) 1911 Gold (Late Stage Development): 5-Bagger List. 4/2.5 Rating. 

They have a permitted mill in Canada, plus a 1 million oz deposit (5.8 gpt). 

The CEO wants to find at another 200,000 oz before resuming production. 

Amazingly, its FD market cap is $19 million. Investors do not like the CEO or 

the project. The capex for a restart is only $30 million. They are cashed up 

with about $8 million for drilling four target areas. One nice hole and they are 

off and running. 

 

2) Falco Resources (Late Stage Development): 5-Bagger List. 3/3 Rating. 

They have a large 5 million oz open project in Quebec. The location is ideal 

and it has low cash costs. The problem is the capex is too high at $850 million 

to produce only 220,000 oz annually. They are hoping to complete permitting 

in 2022 and obtain financing. I don’t know if they can finance the capex. They 

might have to sell or option the project. The good news is they are getting 

close to being construction-ready and their FD market cap is only $85 million.  

 

3) Paramount Gold Nevada (Late Stage Development): 5-Bagger List. 

4/3 Rating. They are close to completing permitting on the Grassy Mountain 

gold project in Oregon. It’s not a large mine at 50,000 oz a year, but once in 

production they will begin to focus on their flagship 4 million oz Sleeper project 

in Nevada. Sleeper is the prize, but it is low grade and low recovery. As long 

as gold remains above $1800, the project is economic. Sleeper will take about 

5 years to advance to production, perhaps 6. That’s a long wait.  
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Stocks Analyzed This Month 
 
McEwen Mining (Gold producer in North/South America. 2.5/2.5 Rating. 

Gold. Mid-Tier Producer. Canada (Ontario), USA (Nevada), Argentina, 

Mexico). 

 

Seabridge Gold (Advancing 3 large gold projects in Canada. 2/3 Rating. 

Gold. Project Generator. Canada (British Columbia, Yukon)). 

 

Nevada Silver Corp (Advancing a low-grade silver project in Nevada. 2/2.5 

Rating. Silver. Project Generator. USA (Nevada)). 

 

Silver Bullet Mines (Advancing a silver project in Arizona. 2/2 Rating. Silver. 

Late Stage Development. USA (Arizona, Idaho)). 

 

G Mining Ventures (Advancing a gold project in Brazil. 2/2.5 Rating. Gold. 

Late Stage Development. Brazil). 

 

Baroyeca Gold & Silver (Drilling a high-grade silver project in Colombia. 

2/2.5 Rating. Silver. Project Generator. Colombia). 

 

1911 Gold (Advancing a gold project in Canada. 4/2.5 Rating. Gold. Late 

Stage Development. Canada (Manitoba)). 

 

Falco Resources (Advancing a large gold project in Canada. 3/3 Rating. Gold. 

Late Stage Development. Canada (Quebec)). 

 

Silver One Resources (Advancing a silver project in Nevada. 2.5/3 Rating. 

Silver. Late Stage Development. USA (Nevada, Arizona)). 
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Paramount Gold Nevada (Advancing a gold project in Oregon. 4/3 Rating. 

Gold. Late Stage Development. USA (Oregon, Nevada)). 

 

i-80 Gold (Gold producer in Nevada. 2.5/3 Rating. Gold. Mid-Tier Producer. 

USA (Nevada)). 

 

Guanajuato Silver (Small silver producer in Mexico. 3/3 Rating. Silver. Small 

Producer. Mexico). 

 

Cabral Gold (Drilling a gold project in Brazil. 2/2.5 Rating. Gold. Project 

Generator. Brazil). 

 

Renforth Resources (Drilling a gold project in Canada. 2/2.5 Rating. Gold. 

Project Generator. Canada (Quebec)). 

 

Equinox Gold (Large gold producer in the Americas. 2.5/3 Rating. Gold. 

Emerging Major. North, South, Central America). 

 

Belo Sun Mining (Trying to permit a large gold project in Brazil. 3/2 Rating. 

Gold. Late Stage Development. Brazil). 

 

Aurania Resources (Drilling a gold project in Ecuador. 2/2.5 Rating. Gold. 

Project Generator. Ecuador). 

 

Questex Gold & Copper (Drilling a gold/copper project in Canada. 2/2.5 

Rating. Gold. Project Generator. Canada (British Columbia)). 

 

Mithril Resources (Drilling a gold project in Mexico. 2/2.5 Rating. Gold. 

Project Generator. Mexico). 
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Aura Minerals (Large gold producer in the Americas. 2/3 Rating. Gold. Mid-

Tier Producer. North, South, Central America). 

 

Vango Mining (Trying to advance a gold project in Australia. 2.5/2.5 Rating. 

Gold. Late Stage Development. Australia). 

 

Meridian Mining (Advancing a gold/copper project in Brazil. 2/2.5 Rating. 

Gold. Late Stage Development. Brazil). 

 

Dakota Territory Resources (Drilling a gold project in South Dakota. 2/2.5 

Rating. Gold. Project Generator. USA (South Dakota)). 

 

Anglo Australian Resources (Drilling a gold project in Australia. 2/2.5 

Rating. Gold. Project Generator. Australia). 

 

Manhattan Corp (Drilling a gold project in Australia. 2/2.5 Rating. Gold. 

Project Generator. Australia). 

 

Xtra-Gold Resources (Drilling a gold project in West Africa. 2/2.5 Rating. 

Gold. Project Generator. West Africa (Ghana)). 

 

Endurance Gold (Drilling a gold project in Canada. 2/2.5 Rating. Gold. 

Project Generator. Canada (British Columbia)). 

 

Filo Mining (Advancing a large copper/gold/silver project in Argentina. 2/3 

Rating. Gold. Late Stage Development. Argentina). 

 

Rumble Resources (Drilling a large base metals project and a gold project 

in Australia. 2/2.5 Rating. Gold. Project Generator. Australia). 
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Kefi Minerals (Advancing a large gold project in Ethiopia. 3/2 Rating. Gold. 

Near-Term Producer. Ethiopia, Saudi Arabia). 

 

Desert Gold Ventures (Drilling a gold project in West Africa. 2/2.5 Rating. 

Gold. Project Generator. West Africa (Mali)). 

 

Puma Exploration (Drilling a gold project in Canada. 2/2.5 Rating. Gold. 

Project Generator. Canada (New Brunswick, Manitoba)). 

 

Serabi Gold (Gold producer in Brazil. 2.5/3 Rating. Gold. Emerging Mid-Tier 

Producer. Brazil). 

 

Sonoro Gold (Trying to advance a small gold project in Mexico. 2.5/2 Rating. 

Gold. Late Stage Development. Mexico). 

 

Titan Minerals (Trying to advance a gold project in Ecuador. 3/2.5 Rating. 

Gold. Late Stage Development. Ecuador). 

 

Trillium Gold Mines (Drilling a gold project in Canada. 2/2.5 Rating. Gold. 

Project Generator. Canada (Ontario)). 

 

Sable Resources (Drilling silver projects in Argentina and gold projects in 

Mexico. 2/2.5 Rating. Silver. Project Generator. Argentina, Mexico). 

 

Kairos Minerals (Drilling a gold project in Australia. 2/2.5 Rating. Gold. 

Project Generator. Australia). 

 

Alicanto Minerals (Drilling a silver/zinc project in Sweden. 2/2.5 Rating. 

Silver. Project Generator. Sweden). 
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Kingwest Resources (Trying to advance two small gold projects in Australia. 

2/2.5 Rating. Gold. Late Stage Development. Australia). 

 

Musgrave Minerals (Advancing a gold project in Australia. 2/3 Rating. Gold. 

Late Stage Development. Australia). 

 

Benton Resources (Drilling several gold projects in Canada. 2/2.5 Rating. 

Gold. Project Generator. Canada (Newfoundland, Ontario)). 

 

Kalamazoo Resources (Drilling two gold projects in Australia. 2/2.5 Rating. 

Gold. Project Generator. Australia). 

 

Predictive Discovery (Drilling a large gold project in West Africa. 2/3 Rating. 

Gold. Project Generator. West Africa (Guinea, Cote d’Ivoire, Burkina Faso)). 

 

Calidus Resources (Advancing a gold project in Australia. 2/3 Rating. Gold. 

Near-Term Producer. Australia). 

 

Essential Metals (Drilling several gold projects in Australia. 2/2.5 Rating. 

Gold. Project Generator. Australia). 

 

Nexus Gold (Drilling several gold projects in West Africa and Canada. 2/2.5 

Rating. Gold. Project Generator. West Africa (Burkina Faso), Canada 

(Ontario)). 

 

Avidian Gold (Drilling a gold project in Alaska. 2/2.5 Rating. Gold. Project 

Generator. USA (Alaska)). 

 

Provenance Gold (Drilling a gold project in Oregon. 2/2.5 Rating. Gold. 

Project Generator. USA (Oregon, Nevada)). 
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Sulliden Mining Capital (Early exploration in Canada. 2/2 Rating. Gold. 

Project Generator. Canada (Quebec)). 
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Investment Bias 

 

I want to clarify how I do my ratings and the focus of my valuations. My 

investment bias is on future cash flow at $2500 gold and $100 silver. For this 

reason, I put very little emphasis on the short-term. My ratings are future 

based (3-5 years). Moreover, if I am wrong about gold reaching $2500 in the 

next 3-5 years, then my ratings likely will fall short. Thus, by using a future 

bias I am introducing a high level of risk. 

The Top 25 are the best risk/reward stocks at $2500 gold and $100 silver. 

The Top Picks include stocks that I consider 5+ baggers at $2500 gold and 

$100 silver, have 3 ratings or higher, and do not have any significant red flags. 

Significant red flags would include high debt, low cash, financing issues, 

location issues, growth issues, legal issues, timeline issues, management 

issues, etc.  
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Disclaimer 

 

The information contained in the newsletter has been obtained from sources 

believed to be reliable, but there is no guarantee as to the completeness or 

accuracy and it should be validated by yourself. There may be factual errors. 

Because individual investment objectives vary, information on this website 

should not be construed as advice to meet the particular needs of the reader. 

Don Durrett et al. are not financial advisors and none of this information 

should be construed as financial advice. Any opinions expressed herein are 

statements of our judgment as of this date and are subject to change without 

notice. Any action taken as a result of reading this independent market 

research is solely the responsibility of the reader. Don Durrett et al. are not 

and do not profess to be professional investment advisors, and strongly 

encourage all readers to consult with their own personal financial advisors, 

attorneys, and accountants before making any investment decision. Don 

Durrett et al. and/or independent consultants or members of their families 

may have a position in the securities mentioned. Investing and speculation 

are inherently risky and should not be undertaken without professional advice. 

Always do your own due diligence before making an investment decision. 

Understand that mining stocks are high risk investments, situations change 

rapidly and there is considerable risk on many fronts: political, legal, 

operational, market and environmental. Following and/or acting on any 

information blindly and without personal justification is foolhardy and likely to 

result in a bad outcome. By your act of reading this website, you fully and 

explicitly agree that Don Durrett et al. will not be held liable or responsible for 

any decisions you make regarding any information discussed herein. 

 


